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No sign of a Brexit impact on construction in June with £6.2 billion worth of contracts awarded

After an eventful final week of June with a series of shocks sent through the economy, the construction
sector managed to hold strong, with new orders reaching £6.2 billion on the month, the highest figure
of any month so far in 2016.

According to the June edition of the Economic & Construction Market Review from industry analysts
Barbour ABI, the two stalwarts of the construction sector; residential & infrastructure, both had year
on year rises in June, with contract values increasing by 26 per cent and 20 per cent respectively.

London regained the top spot for construction contract value by location back from Scotland after it
held the position over the last two months, mainly due to a number of major renewable energy
projects. London’s construction boost this month was helped greatly by the award to develop the
Bechtel House Hammersmith valued at £275 million and the first phase of the £100 million Royal
Albert Dock project. Both these major schemes help propel office construction to a total of £650
million worth of contracts awarded on the month, contributing to 81 per cent of all commercial and
retail construction value.

Commenting on the figures, Michael Dall, lead economist at Barbour ABI, said: “With the majority of
the sector under the assumption that the UK would not vote to leave the European Union the result
left many surprised, and our June figures are under the assumption that it would be ‘business as
usual’.”

“We have seen housebuilder stocks fall in the wake of the vote and anecdotal evidence that projects
are being cancelled. However, that is not evident in the data as of yet and it is a case of wait and see
in terms of the impact Brexit may have.”
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About Barbour ABI:
Barbour ABI is a leading provider of construction intelligence services. With a team of in-house
research specialists and a dedicated lead economist, it provides commercially relevant insight and
unique analysis of trends and developments within the building and construction industry.

Barbour ABI is the chosen provider of Construction New Orders data to the Office for National
Statistics and the Government’s Construction and Infrastructure Pipeline, outlining future
construction and infrastructure projects where public funding is agreed. Barbour ABI also provides
data for independent organisations, such as the Construction Products Association.

Barbour ABI is part of global events-led marketing services and communications company, UBM, and
is headquartered in Cheshire Oaks, Cheshire.

For more information, go to www.barbour-abi.com or follow us on Twitter @BarbourABI for all the
latest construction data news.

About UBM:
UBM helps businesses do business, bringing the world’s buyers and sellers together at events and
online, as well as producing and distributing news and specialist content. Its 5,500 staff in more than
30 countries are organised into expert teams which serve commercial and professional communities,
helping them to do business and their markets to work effectively and efficiently.

For more information, go to www.ubm.com or follow us on Twitter at @UBM_plc for all the latest
UBM corporate news.

